
   

 

    

Mr Gare th Kennedy  

General Manager Corporate  & Cus tomer, Wes ternport Water 

2 Boys  Home Road, Newhaven, VIC, 3925 

 

28 September 2022 

 

URA ATTESTATION SUPPORT FOR WESTERNPORT WATER’S 2023 PRICE SUBMISSION 

During the  deve lopm ent of Wes ternport Water’s  (WPW) 2023 price  subm iss ion, URA was  engaged to 

provide  review services  for the  purpose  of supporting WPW’s  Board attes tation process . 

The  following le tte r se ts  out the  procedures  carried out by URA, des igned to be  cons is tent w ith the  

ESC’s  requirements  under Section 3.22.2 of the  2023 price  review Guidance  Paper1 (noting WPW did 

not seek for any review of its  financial and demand forecas ts  by URA, as  this  task was  comple ted 

inte rnally and/or by other consultants ). 

The  following docum ents  these  review procedures , and how they were  aligned with the  Board 

Attes tation Statement: 

Condition 1 - information and documentation provided in the  price  submiss ion and re lied upon to 

support WPW’s  price  subm iss ion is  reasonably based, comple te  and accurate  in all material respects  

Condition 2 - financial and demand forecas ts  are  the  bus iness ’s  bes t es timates , and supporting 

information is  available  to jus tify the  as sumptions  and m ethodologies  used 

• Structure  and contents  review  – URA reviewed a draft of WPW’s  price  subm iss ion (dated 30 

July 2022) to unders tand whether it: 

o presented a com pe lling narrative ; 

o demons trated the  cus tomer value  propos ition contained within the  submiss ion; 

o put forward its  bes t offe r; 

o was  cons is tent with the  golden threads  of PREMO;  

o presented a robus t jus tification for the  prudency and e fficiency of its  forecas ts ; and 

o addressed all of the  material aspects  of the  ESC’s  regulatory framework and guidance  

requirements . 

• Information review  – URA reviewed the  cons is tency of financial data and information 

be tween two ite rations  of the  written price  subm iss ion and the  populated financial template  

(dated 30 July and 13 September 2022), to ensure  that that were  no material gaps  or e rrors . 

 
1 https://www.esc.vic.gov.au/sites/default/files/documents/2023%20water%20price%20review%20guidance%20paper%20-

%20August%202022%20amendment.pdf  

https://www.esc.vic.gov.au/sites/default/files/documents/2023%20water%20price%20review%20guidance%20paper%20-%20August%202022%20amendment.pdf
https://www.esc.vic.gov.au/sites/default/files/documents/2023%20water%20price%20review%20guidance%20paper%20-%20August%202022%20amendment.pdf


   

 

    

Condition 3 - the  price  s ubm iss ion satis fies  the  requirements  of the  2023 water price  review guidance  

paper is sued by the  Essential Services  Commiss ion in all material respects  

• Com pliance  review  – URA reviewed three  ite rations  of WPW’s  draft price  subm iss ion (dated 

30 July, 13 September and 27 September 2022) for compliance  with the  de tailed 

requirements  of the  ESC’s  Guidance  Paper. 

In comple ting each of thes e  tasks , WPW presented management responses , allowing for URA to 

identify how WPW addressed any opportunities  for im provement, and to ensure  that WPW’s  

cus tomers  were  rece iving its  bes t offe r.  WPW has  provided URA with appropriate  evidence  that all 

feedback provided has  been cons idered and addressed within the  written submis s ion and financial 

template . 

In comple ting its  as sessment, the  las t draft of the : 

• price  subm iss ion reviewed was  dated 27 Septem ber 2022; and  

• financial tem plate  was  dated 13 Septem ber 2022.   

Any changes  made  to the  price  submiss ion or financial template  beyond this  date , were  not 

cons idered as  part of this  review  

 

If you have  any ques tions  re lated to this  matte r, please  do not hes itate  to contact me .  

 

Yours  s incere ly, 

 

Tim White  

Executive  Director, Utilities  Regulation Advisory 

+61 408 066 960 

twhite@uradvisory.com.au 

www.uradvisory.com.au 
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